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Illinois Commerce Commission o PR
Attn: Chief Clerk . o, =7
527 East Capitol Avenue i =G
P.O. Box 19280 5 = %
Springfield, Illinois 62794-9280 N

Re: Docket No. 00-0008

Dynegy Energy Services, Inc.
Report Number 3

Dear Chief Clerk:

In accordance with 83 Ill. Adm. Code Part 451.510 (d), a copy of an updated ratings
report by Standard & Poor’s is attached for Dynegy Holdings, Inc. (formerly Dynegy, Inc.), the
guarantor of Dynegy Energy Services. Dynegy Holdings maintained a BBB+ rating,

If there are any problems or if any further requirements need to be met, please feel free to
contact Brad Thielemann at (713) 767-3136.

Sincerely,

Credit Director
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ISSUE CWATCH DATE  RATING NO. ISSUE CWATCH DATE  RATING NO.
$300 ol 7 /8% vnsecdnts ser Dcoa 2010 A+ MH06,00 2643980P8  $1 mil 75/8% brds due 2023
$1 3 bil bank In due 2002 A Se297 tond ins: Financial Security Assuranca AMA Aud 37 2B62260H6
£50 mil pd st ser A A Fe7399 A 764390825 inc)
$50 mil 7.12% pfd stk A FeZ39 A 64399817 16 1/4% sf Tstmig bnd due 2012 BEBs/WalchP  Jrig0  BBB 756228863
75 mit pid st ser A A Fe2398 A 264399775 $100 mil 8 3/8% brds dug 2024 BBG+/Watch?  Jy19.92 2662766W4
SB0 mil 7 85% pfd stk ser S A- Ap1ISs A 264399759 $I0mil B.2% MTN ser B due 2022 BBBsWatch? 009,82 THEZIFALZ
$20mil 6.1% pfd stk A 2398 A 264399726 $15mil 6.65% MTN serC due 2003 BEB+/Watch?  M23.23 26229080
$20 mil 6.2% phd st A Fe2399 A 64359718 $2 mil555% MTN ser Cdue 2063 BES+/WatchP  Mi2553 26279968
$50mil 7% pid stk A Fe2393 A 754200668 %28 mil 6.65% MIN ser C due 2003 BBB+/Watch?  Mr3183 ZHEZIFAXE
$139mi pid stk A FeZ309 A JG43999F8  $100mil75@% 1stmigbndserCdue 2023 8BBoWarch®  Apl6E3 TB62ZBBYC
$50 mil 6 3/4% pfd stk due 2027 A- feZ38 A 264390650 $25mil 6.7% MTN due 2083 BEB+/Watch?  My24.33 26623809
S50 mil 7.02% pfd stk A- Fe2308 A 264399641 530 mil 6.7% MTN ser C due 2003 BBG+Match?  Jn045d 266237883
$50mil 5 3,8% pic stk A Fe2399 A 264399635 $100mil 5 5/8% Ystmtg brccdue 2004 BSBu/WatchP  Jn733 66225089
JARCP prog auth amt $1.3 bil Al 03 A %ﬂmiﬂﬁﬁ%lstmtgbndduem gﬂﬁf\{xa&hs %B!% 265223&21
- 16.45% MTN ser C cue 2008 a , XE23EF
Duke Energy Field Services LLC Locai currency [BBB/Stabla/A-2] 81 00mil 7 V8% bock due 208 BEBWarhP  Ap2008 226840
Foraign currancy {BBB/Stable/—] 5% of unsgod debs due 2010 ggmaﬂp .Fl:;gg ggg EZ2BAPY i
2ce 1§28 hi A2 MrZ7.00 33/4% pld stk 266228303
AP progauh amf ‘ - d%pfdsp‘l{k BEB-AWalchP  Fe2399  BBB 26622840 -
Duke Energy Trading and Marketing, LLC. [AWatch Dev/—] 4.1% pid stk BEB-/WamhIF: H@Z‘gﬂe ggg %ﬂtﬂl!
4.15% pid stic 888~/ Watch 99 228500
Dun & Bradstreet Corp. (The) [-—/—/A-1] 42% n?ird stk BEB/WatchP  Fe2339 BB 266228709
ﬁg%gog ﬂ%ié‘ﬁ ﬁ;ﬁ 42)CP prog auth amt $225 mil AZMWachP  (e0335
prog - :
Dura Automotive Inc, Il
Dunedin City Council Local currancy [AA-/Stable/A-1+] tive Systams Inc. (B85t b
Foreign cumrency [AA-/Stabla/—] Dura Opevating Corp.
—— GTD: Dura Automotive Systems Inc.
Dunedin City Treasury Ltd. $400 mil bank In dye 2005 8 Ap08.99
unsecd bnds $200mil baek In due 2000 BB Aph8. 38
{Grd: Gunedin City Treasury Ltd} AbefA1+ Mr19.98 $775 mil bank In due 2005 % m,g
275 mil bank in due 2006 !
Dunlop Standard Asrospace Holdings PI.C [B+/Stable/—] $100 mh gq(? mf,md,e 2009 B ﬁ 99 Z66320ARY
$275 mil 11 7/8% unsecd nts due 2009 Wh04.99 Z65736AA6  $300 mil 9% sub nts due 2009 B Apl8.98 266320AA1
OuPont (EL) De Nemours & Co. TAA- INega‘lweJA 1+4] Dura Pharmaceticals Inc. [BB-/Stable/—]
370 mil TN prog: st unsecd AA- Apl7S5  AA $2B7 5 mil 31/2% subnits due 2002 B8 597 HEI2SAAT
5500 mil MTN prog ser B: srunsecd AA- Ap795  AA -
3530 mil MTN prog serC: st unsend AA- ApD7E5  AA Durr-Fillawer Madical, Inc.
£850 mil MTN prog ser D: sr unseed M- AOTE  AA $60 mil 7% conw sf sub deds due 2006
£300 mii § 1/2% unsecd nts due 2003 AA- ApO7SE  AA 263534AL3 {biig: Bergen Brunswig Corp.) B+ Fed200 BB+ 266990ABR
$750 mil MTN prog ser £ srunsecy AA AplT S AA - —==
$1 bil MTN prog ser E: sr unsectt AA- AMTSS  AA Dutch Housing Association Finance (DUHAF) B.V.
3400 mil B 1/4% unseed debs due 2022 AA- Al AA 26353447 GTD: Waarborgfonds Saciale
5750 mil B% unsecd nts due 2002 Ab- ApQ785  AA XS0036715000 Woringbouw
gggmliam% unsgseggntsgwgms ﬁ .:%7,95 ﬁ szﬁawwg EUR{09 mi 4.6% pass-theu due 2009 AAA Jy08.89 XS009904785¢
il 8 1/8% unsecd nts due 2604 - 795 AY!
$2 bl MTN prog ser F: srunsecd A ApOTES  AA Duval Cnty Hsg Fin Auth {SPE)
£300 mﬂl §3/4% unsecd nts dgezgt)}zz A ﬁ?,&s ﬁ 5635353%22 $16.5 mil camem prop ser 1996 due 2621 A Mr17.9 7152659
$300 mil 7.95% unsecd debs due 2023 BA- 7.95 534BA6
534 it MTN prog ser G: 57 unsecd AA- Jn30.% DVl Inc. [B/Stable/—]
$5C0 mil 6 1/2% unzecd nts due 2002 AA- Sel19? 63539868 $100mil $7/8% unsecd nts due 2004 8 Jal7a7 23343488
§500 mil § 3/4% unsecd nts due 2007 AA- Sel1,97 mSMBGWS $55 mil 9 7/8% unsecd nts due 2004 B Dell8.98 3343A04
$300 i 6 1,2% unsecd debs due 2028 AA- Ja13 88 76 3
gzmlrgilﬁ%’ maerdMINSerGue 2013 AA WS 38 s Dwr Cymru [A-/ Watch Neg/A-2)
1 bil 6 3/4% unsecd nts due 2004 AA- Dc20.8 1 -
1 0i6 7/5% unseed nts due 2009 A 0c2099 UL Dyckorhoft AG [BBB/Stable/A-2)
pld stk A FeZ399 AA- 263534208 Oynacare Inc. [B+/Megative/—]
pd st A feZig  AA- BIWIT 175 mi 40 3/t unsecd nts cue 2006 B Del1.%5 7920AM
K3 CP prog At NoZigl A $70 mi: 10.3/4% unseed s ser Be 2006 B+ L8 2792088
47}CF prog A+ Ap17.95 .
DuPont Photomasks Inc. %ﬂ]‘m"% [B-+/Stable/— " NoT197
GT0: DuPont (£ 1 e Nemours & Co. 100 mi 10% subrts e 2005 B NoH 37 ZOEINAN
$100 mil sub nits due 2004 AA- N300 A+ 26613XA87 .
: Dynatech Corp. {B+/Negative/—]
““g%ﬁ“;g:géhﬁ& $175 il benk kv e 2007 B anm
. . 175 mi 20 1
S150mi B0 Bh pldsk s AR 204 BBBWawhP  Fez3%  GBR B e e o0 B i .
Duquesne Light Go. [BBB+/ Watch Pos/A-2] $275emil 93/4% sub ts tue 2008 B Myl 8 EzEAD
$4.5 mil 9% bds due 2017 Col B-/Negative/—]
Ibn\‘{ ins: Financial Security Assurance AAA Ja11,89 266228853 &nmn ;2,,5, o ! 8- Iz, 00
R SO | <! £ g
ins: nsurance ul3, i 162AD6
SO e ek o 024 $160 mil 8 1/2% sub nts due 2007 B Me06.97 8
{bnd ins: Financiat Security Assurance AAA Ccl6.32 2662288X2 ye, Dynegy Holdings Inc. [BBB+/ Watch Neg/A-2]
Irc] $150 il § 3/4% unsecd s due 2005 BOB+WatchN  Se0396  BEB- B29121AB0
$2 mil 8 3/8% brds thie 2029 $175mil 7 5/8% unsecd gebs dua 2026 BBB+ WatchN  Oc11,9 G2INAC8
{bnd ins; Financial Guaranty insurance AAA 0c2292 266226877 $175 mil 7 1/8% unsecd debs due 2018 BBBHWatchN  Ap0A,98 B29Y21AF
Col $400 il bank In cue 2003 BEB+WatchN L2698
$1 il 6 5/8% 1st rnig brd due 2004 $200 mil 6 7/8% unsecd s due 2007 BEB+WathN  J27.09 Z601BLAAL
{brd ins: MBIA insurance Corp.} AAA 2094 786228068 $2000ml 7.45% unsecd nts dua 2006 BEB+/WatchN 27,99 26916LABS
§1 mil 7 5/8% 15t mig bnd due 2079 £300 mil 8 1/8% unsecd nts due 2005 BBA+MWatchN  MriE,0 Z6916LACE |
{bnd ins: Ambac Assurance Com.} A Aul5,94 266228CC7  442)CPprog auth amt $308 mil A-2/\WatchN Ded1 97 :
51 mil 7 5/8% 1stmtg bnd due 2023
|bnd ins: Ambac Assueance Corp} AAA AulZd 266726005 Dymegy Inc. [BBB+/ Watch Neg/A-Z)
$3mit6.7% MIN ser C cue 2000 $500 mil bark In BEB/WatchN  Ja28.00
{ond ins: MBIA Insurance Corp.) AAA Au31.97 266228CN3  $400mil bank In BEB/WatthN  JaZ8,00
$145mit 5,65% MTN ser C due 2003 $£300 mil bark In BBBWatchN  JaZ8.00
{bd ins. MBIA Insurarice Comp.) AAA A 97 2662280M5 HZ)CP prog auth amt 512 bil A-2/WatchN Jaz8.00
$6 i 7 55% bnds due 2025
{brd ins; MBIA Insurance Corp.) AAA A3t 26620017 Dymex Capital, Inc. [CCC-/Negative/—)
$1 mil B.3/8% unsecd bnds dua 2024 £100 mil 7 /8% unsecd aits due 2002 oG- Ag2000  OCC+
{bnd ins: MBUA Insurance Caxp.} AA Au3), 87 266726CK9  $324mil 9 3/4% cum conv piid stk ser A 0 0 C
$1 mil B 5/8% nds due 2004 $54.8 mil 9.55% conv cum pfd stk ser B D ApZDDD c
tbrd ins: Ambac Assurance Corp.) AAA Aud g 66776CP8  $55mmil pid stk ser G D Ap2000  C
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Feei frée 1o kick the tires...

Happy Car Buying-Click Here!
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Related Quotes

. . . ADJE 10680.24  +85.01
Dyregy Heldings sells $300 mln senior D 4610.51  -187.62
- 1456.69 -7.78

notes _|mx 61951  -26.02
pPSE 117224 ~27.01

delayed 20 mins - disclaimer

NEW YORK, March [5 (Reuters) - Dynegy Holdings priced $300
million senior not:s Wednesday, Banc of America Securities Inc.,
joint-lead manager, said.

Lehman Brothers Inc. was the joint-lead manager.
Dynegy Holdings is a unit of Houston-based natural gas marketer Dynegy Inc.

BORROWER: DYNEGY HOLDINGS

AMT 3 300 MLN
TYPE NOTES

LAST MOODY'S Baaz

COUPON 8.125 PCT
I83 PRICE 99.499
YIELD 8.25 PCT -

MATURITY 3-15-200S
FIRST PAY DATE 9-15-2000Q

EAY FREQ SEMI-ANNUAL

LAST S&F BBB+ MAKE-WHOLE-CALL AT 25

SPREAD 175 BPS

OVER TREASURIES BPS OVER TREASURIES

Related News Cutegories: [POs, options, US Market News
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